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COMMONWEALTH OF VIRGINIA
STATE CORPORATION COMMISSION
AT RI CHMOND, JULY 28, 1999
COMVONVEALTH OF VIRG NI A, ex rel .
STATE CORPORATI ON COWM SSI ON CASE NO. | NS990180
Ex Parte, inre: In the matter

of adopting an anended regul ati on
applicable to settl enent agents

ORDER TO TAKE NOTI CE

VWHEREAS, 8§ 12.1-13 of the Code of Virginia provides that
t he Comm ssion shall have the power to promul gate rules and
regul ations in the enforcenent and admnistration of all |aws
Withinits jurisdiction, and 8 6.1-2.25 of the Code of Virginia
provi des that the Comm ssion may issue rules, regulations and
orders consistent with and necessary to carry out the provisions
of the Consunmer Real Estate Settlenent Protection Act (8 6.1-
2.19 et seq. of the Code of Virginia);

WHEREAS, the Bureau of I|nsurance has submtted to the
Comm ssion a proposed revised regulation entitled "Rul es
Governing Settlenment Agents"; and

VWHEREAS, the Conm ssion is of the opinion that the proposed
revised regul ati on shoul d be adopt ed;

THEREFORE, I T I S ORDERED THAT:

(1) Al interested persons TAKE NOTI CE t hat the Conm ssion

shall enter an order subsequent to August 23, 1999, adopting the
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revised regul ati on proposed by the Bureau of |nsurance unless on
or before August 23, 1999, any person objecting to the adoption
of such revised regulation files a request for a hearing, and in
such request specifies in detail their objection to the adoption
of the proposed revised regulation, with the derk of the
Conmmi ssi on, Docunment Control Center, P.O Box 2118, R chnond,
Virginia 23218;

(2) An attested copy hereof, together with a copy of the
proposed revised regul ation, be sent by the Oerk of the
Comm ssion to the Virginia State Bar, the Virginia Real Estate
Board, and the Bureau of Insurance in care of Deputy
Comm ssioner Mary M Banni ster who shall forthwith give further
notice of the proposed adoption of the revised regulation by
mai ling a copy of this order, together wwth a conplete draft of
t he proposed revised regulation to all title insurance
conpanies, title insurance agents, and title insurance agencies
licensed in the Commonweal th of Virginia; and

(3) The Bureau of Insurance shall file with the Cerk of
the Comm ssion an affidavit of conpliance wth the notice

requi renents of paragraph (2) above.



